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1. Consolidated financial results for the three months ended June 30, 2022 (from April 1, 2022 to June 30, 2022)

(1) Consolidated operating results (cumulative)

Percentages indicate year-on-year changes

Net sales Operating profit Ordinary profit P?g;:rt;r:)bfugzzz tto
Millions of yen % | Millions of yen % | Millions of yen % | Millions of yen %
Three months ended June 30, 2022 6,017 | 36.0 1,333 [ 458 1,594 | 64.7 1,162 | 64.6
Three months ended June 30, 2021 4,425 224 914 | 658 968 | 68.0 706 | 14.6
Earnings per share Diluted earnings per share
Yen Yen
Three months ended June 30, 2022 107.99 107.26
Three months ended June 30, 2021 66.86 66.47
(2) Consolidated financial position
Total assets Net assets Equity ratio Net assets per share
Millions of yen Millions of yen % Yen
As of June 30, 2022 28,375 22,686 79.4 2,093.90
As of March 31, 2022 27,630 22,179 79.7 2,047.49
2. Cash dividends
Annual dividends per share
1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total
Yen Yen Yen Yen Yen
Year ended March 31, 2022 — — — 63.00 63.00
Year ending March 31, 2023 -
Year ending March 31, 2023 (Forecast) - - 65.00 65.00

3. Forecast of consolidated financial results for the year ending March 31, 2023 (from April 1, 2022 to March 31, 2023)

Percentages indicate year-on-year changes

. . Profit attributable to .
Net sales Operating profit Ordinary profit owners of parent Earnings per share
Millions of yen % [Millions of yen % [Millions of yen % |Millions of yen % Yen
Full year 22,000 6.8 4,400 0.5 4,550 (1.8 3,200 (3.4 298.91




4. Notes

(1) Changes in significant subsidiaries during the three months ended June 30, 2022 N
0
(changes in specified subsidiaries resulting in the change in scope of consolidation):

(2) Application of special accounting methods for preparing quarterly consolidated financial statements: No

(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements

Changes in accounting policies due to revisions to accounting standards and other regulations: No
Changes in accounting policies due to other reasons: No
Changes in accounting estimates: No
Restatement of prior period financial statements: No

(4) Number of issued shares (common shares)

Total number of issued shares at the end of the period (including treasury shares)

| As of June 30, 2022 ' 14,000,000 shares | As of March 31,2022 ' 14,000,000 shares |
Number of treasury shares at the end of the period

| As of June 30, 2022 3,238,666 shares | As of March 31,2022 3,238,630 shares |
Average number of shares during the period (cumulative from the beginning of the fiscal year)

| Three months ended June 30, 2022 : 10,761,353 shares | Three months ended June 30, 2021 : 10,561,396 shares |




Quarterly consolidated financial statements
Consolidated balance sheets

(Millions of yen)
As of March 31, 2022 As of June 30, 2022
Assets
Current assets
Cash and deposits 6,813 6,520
Notes and accounts receivable - trade 5,213 5,577
Electronically recorded monetary claims - operating 1,139 1,158
Merchandise and finished goods 750 871
Work in process 2,000 2,018
Raw materials and supplies 2,234 2,486
Other 464 486
Total current assets 18,615 19,120
Non-current assets
Property, plant and equipment
Buildings and structures, net 2,960 2,927
Machinery, equipment and vehicles, net 1,048 1,233
Land 2,386 2,386
Construction in progress 226 158
Other, net 90 107
Total property, plant and equipment 6,713 6,813
Intangible assets 444 445
Investments and other assets
Investment securities 1,293 1,335
Long-term loans receivable 3 3
Deferred tax assets 362 416
Other 217 261
Allowance for doubtful accounts (20) (20)
Total investments and other assets 1,856 1,997
Total non-current assets 9,015 9,255
Total assets 27,630 28,375




(Millions of yen)

As of March 31, 2022 As of June 30, 2022
Liabilities
Current liabilities
Accounts payable - trade 1,451 1,434
Short-term borrowings 437 337
Accounts payable - other 502 1,101
Income taxes payable 972 439
Provision for bonuses - 258
Provision for bonuses for directors (and other officers) 39 -
Other 238 337
Total current liabilities 3,641 3,909
Non-current liabilities
Long-term borrowings 103 94
Retirement benefit liability 1,192 1,172
Long-term accounts payable - other 278 278
Asset retirement obligations 71 71
Long-term guarantee deposits 162 162
Total non-current liabilities 1,809 1,780
Total liabilities 5,450 5,689
Net assets
Shareholders' equity
Share capital 1,564 1,564
Capital surplus 618 618
Retained earnings 22,107 22,591
Treasury shares (2,565) (2,565)
Total shareholders' equity 21,724 22,208
Accumulated other comprehensive income
Valuation difference on available-for-sale securities 226 189
Foreign currency translation adjustment 83 135
Total accumulated other comprehensive income 309 325
Share acquisition rights 116 116
Non-controlling interests 29 36
Total net assets 22,179 22,686
Total liabilities and net assets 27,630 28,375




Consolidated statements of income (cumulative) and consolidated statements of comprehensive income
(cumulative)
Consolidated statements of income (cumulative)

(Millions of yen)
Three months ended Three months ended
June 30, 2021 June 30, 2022

Net sales 4,425 6,017
Cost of sales 3,041 4,138
Gross profit 1,384 1,878
Selling, general and administrative expenses 470 544
Operating profit 914 1,333
Non-operating income

Interest and dividend income 10 13

Share of profit of entities accounted for using equity method 14 84

Foreign exchange gains 30 165

Other 8 6

Total non-operating income 62 270
Non-operating expenses

Interest expenses 1 1

Other 6 7

Total non-operating expenses 8 9
Ordinary profit 968 1,594
Profit before income taxes 968 1,594
Income taxes - current 326 464
Income taxes - deferred (64) (38)
Total income taxes 261 426
Profit 706 1,167
Profit attributable to non-controlling interests 0 5
Profit attributable to owners of parent 706 1,162




Consolidated statements of comprehensive income (cumulative)

(Millions of yen)

Three months ended
June 30, 2021

Three months ended
June 30, 2022

Profit

Other comprehensive income
Valuation difference on available-for-sale securities
Foreign currency translation adjustment
Share of other comprehensive income of entities accounted
for using equity method
Total other comprehensive income

Comprehensive income

Comprehensive income attributable to
Comprehensive income attributable to owners of parent
Comprehensive income attributable to non-controlling

interests

706 1,167
15 37)
7 53

(18) 1
3 17

710 1,184

709 1,177
1 7



